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Chartbook — Weekly Highlights

Equity Funds with a value style have seen a pick-up in flows since mid-
January. During the latest week, Large Cap Value Funds extend their
longest inflow streak since late 3Q25, and Small Cap Value Funds
posted their third inflow during the past month.

The week ending Feb. 18 was another good one for globally-mandated
funds. Between them, Global and Global Emerging Markets (GEM) Equity
and Bond Funds absorbed another $25.7 billion. 2-3,5,8-9,13,15
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Russia Bond Funds enjoyed record-setting inflows in mid-February driven
by yield-hungry domestic investors.




Major asset class fund flows

For many fund groups, Year of the Horse begins at a steady trot

Flows to EPFR-tracked fund groups during the week ending Feb. 18
largely mirrored those of the previous week, with most of the
major Equity Fund groups enjoying solid inflows, seven of the 1l
major Sector Fund groups absorbing fresh money, year-to-date
flows into all Bond Funds climbing past the $120 billion mark and
funds with global mandates pulling in a combined $24 billion.

With the Year of the Horse kicking off the Lunar New Year holiday,
Chinese mainland-mandated funds struggled to attract fresh
money. The latest week also saw flows to Cryptocurrency, Physical
Silver and Financial Sector Funds falter as Federal Reserve Chair
nominee Kevin Warsh's hawkish record on inflation fueled fears of
higher-for-longer US interest rates.

The relatively good start to the year enjoyed by Equity Funds with
socially responsible (SRI) or environmental, social and
governance (ESG) mandates, their best since 2023, hit a pothole
in mid-February. Redemptions hit a nine-week high, and several
related groups were caught in the downdraft, including Solar &
Wind Funds which posted their first outflow since mid-September
and Electric Vehicle Funds which saw money flow out for the 42nd
time since mid-2Q25.

At the asset class and single country fund levels, Physical Silver
Funds saw over $1 billion flow out for the third time since the
beginning of January, Anime Funds extended their longest
redemption streak since early July and REIT Funds experienced
net outflows for the eighth time over the past nine weeks. Flows
into Japan and Chinese Mainland Money Market Funds climbed
to four and 17-week highs, respectively, YTD redemptions from
Spain Bond Funds hit $1.35 billion and Colombia Equity Funds
tallied their biggest inflow since late 1Q25.
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Equity fund flows

A reversal, y-o-y, for US and Global Funds

For the second week running investors committed fresh
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money to all of the major EPFR-tracked Developed
Markets Equity Fund groups as they took a broad
approach to their geographic exposure. Flows ranged
from $204 million for Australia Equity Funds to $15.3 billion
for Global Equity Funds. The upshot was the fourth
consecutive inflow for all Developed Markets Equity
Funds that took their year-to-date total up to $161 billion.
At the same point last year, they'd taken in a net $92
billion.

During the first seven weeks of 2025, US Equity Funds
absorbed $3 for every $1 committed to Global Equity
Funds. That ratio has reversed year-to-date, with net
flows into US Equity Funds standing at $30 billion while
Global Equity Funds have taken in $94 billion. The latest
week saw funds with ex-US and fully global mandates
take in over $6 billion apiece as retail inflows climbed to
a six-week high.

The diversified Global Emerging Markets (GEM) Equity
Funds took in fresh money for the 19th consecutive week
in mid-February, extending their longest inflow streak
since a 37-week run ended in 2Q21. That helped all EPFR-
tracked Emerging Markets Equity Funds chalk up their 11th
weekly inflow over the past three months. The latest
week also saw more above-average flows into EMEA,
Latin America and Frontier Markets Equity Funds. Appetite
for retail share classes over the past month is running at
levels last seen in 1Q23 and EM Leveraged Equity Funds
posted their fourth straight inflow.
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Bond fund flows
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Equity fund flows by region

A mixed bag for AxJ country funds

Among the Asia ex-Japan Country Fund groups in mid-February,
India Equity Funds posted a third consecutive inflow for the first time
in over seven months, Chinese mainland-mandated funds recorded
their fourth outflow of the year so far, Philippines Equity Funds saw
their longest run of inflows since 1Q19 come to an end, Korea Equity
Funds absorbed another $1.5 billion and Thailand Equity Funds racked
up their 10279 outflow over the past 24 months.
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Equity fund flows by sector

Adding Iran (again) to the energy equation

Hints from US President Donald Trump of a possible strike
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Equity fund flows by style

Value writ small and large

The latest week saw Large Cap Value Funds extend their longest
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ESG fund flows

Europe-mandated SRI/ESG Equity Funds experience their heaviest redemptions in nearly four years

All Equity Bond

Fund Flows (% of AuM) G
-9.67%
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Bond fund flows by region

Plenty of local support for Russian debt funds

Flows to Emerging Markets Bond Funds are proving resilient. During
the latest week they hit a seven-week high, with the diversified
Global Emerging Markets (GEM) Bond Funds again making the
biggest contribution to the overall headline number. At the
country level, flows into Russia Bond Funds continue to surge, with
the latest week’s total hitting a level last seen in 4Q20. Domestic
investors are snapping up government debt with 14% yields at a
time when Russia’s official inflation rate is running at 6.7%.
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Government vs corporate, by duration

A change of direction for LT Sovereignh Fund flows

Long Term Sovereign Bond Funds posted their first inflow
since mid-November during the week ending Feb. 18.
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Inflation protected, total return, HY/IG & MM fund flows

Europe High Yield Fund flows picking up steam in 1Q26

Flows into Europe High Yield Bond Funds hit a 31-week high in mid-February as the group posted its ninth consecutive inflow.
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Major asset class fund flows YTD
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Pacific $7975.0, 0.65%
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>
o [0) All MM $222587.3, 2.04%
c Global
® & North America $151676.8, 1.65%
> S Western Europe $65527.9, 4.49%
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Equity country barometer

EQUITY FUND FLOWS Current 4 Week | 13 Week YTD

'Flow Flow NAV Flow Flow NAV ‘Flow Flow NAV ‘Flow Flow NAV

tl ‘
AssetClasses Mil USD %of AM % ofAuM  MilUSD %of AUM % ofAuM MilUSD %of AM % ofAuM  MilUSD % of AM % of AuM

All Equity $ 1 0.12% 0 -046%|$ 1 0.35% 1 149%! $ ! 1.06% o 7.15% $ 0.46% 0 3.76%
_AlDMFunds $ 131,55 1 0.122% 0 -047%!$ 118,394 10 | _.0.46% 0 131%!$ 1289,526.82 I 116% 7l 6.80%! $ 1 B | 0.66% 0.3.27%
Asia Pacific $ 1 2,678.39 1 021% O -1.05%$ 1 598331 I 0.48% 16l37% $ I 5,788.71 0.44% 1 15.83%! $ 1 7,974.98 | 0.65% T 11.20%
Pacific Regional $ 66.11 1 017% @ -066%$ 530.42 0 143% 176l20%! $ 659.83 I 180% T14.34%! $ 585.24 I 158% 1.34%
Australia $ 201.59 1 0.28% I -0.32%]$ 795.33 I 113% I 115%$ 1,377.17 1 2.06% 1 4.49%} $ 589.78 | 0.82% 1 172%
Hong Kong Special Administrative Region of China $ 0.00 0.00% O -072%} $ 92.30 702% 113.74%; $ 130.09 I 1.72% Tl 6.88%: $ 114.17 7110.06% 1719.33%
Japan \I- $ 1 2,388.68 1 020% O -11%]$ 1 4,38102 I 0.39% T6176%| $ | 3,304.53 0.25% T16.73% $ 1 6,428.29 0.58% 11.89%
New Zealand $ 5.62 0 028% [ -3.16%$ 24.77 1 127% @ -3.52%} $ 29.02 I149% I -3.24%; $ 30.17 I 155% 0 -3.89%
Singapore $ 16.38 I 0.37% O -0.78%; $ 159.47 113.79% 0 179%; 8 288.07 0 7.25% Il 6.09%: $ 227.33 1 554% 0_4.10%
Global _ $ 1715,33161 1021% 0 -040%$ 164,587.40 1 092% 1 2.26%! $ 1138,666.65 1 2.05% Tl 861%$ 103,896 .65 I151% o 4.76%
Global exUs $ 16,831.45 o 0.30% I -033%$ 1726,429.16 1 122% 175.38% $ 17156,112.69 1 272% I13.74%; $ 1735,389.85 | 166% 118.76%
Global $ 1.8,500.15 1 017% 0 -0.43%;$ 1738,158.24 1 _0.79% 1 0.89%;$ 1782,553.96 I 175% I 6.41%!$ 1168,506.80 | 144% 1 3.02%
North America $ 110,557.80 I 0.07% 0 -065%($ 1738,333.63 I 0.25% I 0.18%$ T124/174.58 1 0.82% 0 4.94% $ 1.41,660.54 0.27% 1 180%
USA $ 179,643.54 | 0.06% O -067%|$ 1738,841.88 | 0.23% 0.14%] $ T113)773.82 ! 0.76% 1 487%!$ 1784,612.76 0.23% 1 175%
Canada $ | 914.26 7.0.33% 0 054%|$ | 4,49176 1 166% I 2.14%$ ! 10,400.75 1 4.05% Il 891%!$ 1 7,047.78 1 2.66% 0 471%
Western Europe $ 12,989.04 1 0.14% 10.96% $ 1 9,489.76 I 0.46% £1353%$ 120,896.89 I 1.04% 119.53% $ i 14,863.15 I 0.73% 1 4.69%
Europe Regional — | 5 1 2,826.79 1 0.39% Il 0.81%|$ 1 8702.98 1 121% 13.42% $ 1 18,305.17 1 2.64% T 9.71%! $ 1 13,810.94 1 1.96% 0 4.95%
Europe exUK Regional $ ! 70752 1 015% 0072% $ I 1,196.59 I 0.24% 113.39%! $ I 3,389.90 1 0.73% T 961%; $ I 1583.72 0.33% T 4.73%
Austria $ (21.42) 0 -024% 1 022%1$ 91.22) I -105% 113.28%$ (192.33) I -2.23% ] 8.48%;$ (151.73) | -175% T 4.35%
Belgium $ 130 1 0.22% T 077%) $ 0.27 0.03% 16/98%( $ 9.37) | -174% 12.24%} $ (7.46) | -138% 1719.95%
Denmark $ (17.71) O -026% O -119%!$ (117.83) 0 -169% B -4.04%!$ (154.19) I -2.11% 0 482%$ (166.71) I -2.38% I -152%
Finland \I- $ (51.03) Ol -2.16% 0 -059%;$ (122.57) [ -511% Il 2.40% $ (129.92) 0 -5.42% T19.85%! $ (130.29) 0 -542% 0 337%
France $ (70.62) 0 -0.26% 1 103%) $ (158.55) I -0.58% 113.44%! $ (194.96) | -0.72% I 538%!$ (167.67) -0.61% 1 270%
Germany $ 135.93 1 0.15% 1 0.85% $ 579.44 1 0.68% 11282%!$ (278.56) -0.37% 1 9.10%; $ 465.69 0.54% 1 2.98%
Greece $ 14.25 I 0.40% @ -093%]$ 214.08 16.47% T4.74%; $ 320.85 T 10.41% I 15.28%! $ 272.33 I 8.55% 10.87%
Ireland $ - 0.00% [ -2.48% $ 0.00 0.00% 0 -116%$ 3.67 1 558% T 6.54%! $ 3.67 1 558% | -0.86%
ltaly $ 6.94 1 011% @ -079%$ (17.40) [ -0.26% 1276% $ 3137 0.50% 71 8.60%! $ 15.07 0.25% 1 2.83%
Netherlands $ (30.09) @ -057% Tl 1.02%] $ 38.23 1 077% 113.38% $ (96.34) I -192% TIN97%! $ (151.57) I -3.03% 19.77%
Norway $ 0.75 0.01% F132% $ (4.19) -0.05% 15.59% $ (69.60) | -0.76% T14.86% $ (7.94) -0.09% 0 7.11%
Portugal $ 101 1 0.10% I 0.17%| $ 10.07 1 103% 1 112% $ 49.16 1 532% 0.07% $ 24.93 1 261% 1 140%
Spain $ 39.43 T 0.36% I -021%] $ 108.94 1 0.99% 113.29% $ 276.45 1 2.64% 1713.35%! $ 210.60 1 198% T 4.62%
Sweden $ (170.65) 0 -0.19% 0 -046%]$ 205.78 | 0.25% T1279%i $ (428.83) -0.58% Tl 7.39%; $ 139.88 0.17% 1 261%
Switzerland $ | (312.24) I -0.10% T155%) $ 440.93 0.15% 113.55%; $ | 3,805.63 I 139% 1 876%!$ 193112 ! 0.68% 1 3.69%
United Kingdom $ (71.10) -0.02% I 165%! $ | (149451 [ _-0.46% I 144% $ | (3.727.67) |_-1.18% 1110.52%: $ | (2.807.86) | -0.88% 0 6.11%
_AIEMFunds $ 113,636.52 1._013% I -0.34%} 8 O _(17,690.75) I -0.68% C13.19%!$ | _.3,536.45 0.23% T10.37%! $ 3 (37,612.22) | _-139% 11841%
Asia exJapan $ [ (1857.06) I -0.13% 0 -041%|$ [ (50,355.78) O -350% 1 150% $ 3 (64,806.43) I -433% 1 7.84%) $ [ (89,300.40) 0 -6.03% 1 6.26%
Asia exJapan Regional $ ! 365.60 1 0.15% 1 023%!$ | 2,547.88 1 113% 527%! $ | 3,096.04 I 137% 113.05% $ | 3,460.91 ! 156% 7710.26%
Greater China $ 105 0.01% O -106%|$ (71.33) I -0.63% I 2.09%$ (141.37) | -132% Il 8.42%! $ (26.62) -0.21% 7l 6.80%
Chinese mainland $ [ (3,890.86) @ -0.50% @ -085%}$ [ (68,704.21) [ -8.07% 0 -180%!$ [ (90,419.98) @ -10.18% 1 2.67%! $ [ (109,089.90) O -12.18% 1 2.39%
India $ 32.67 | 0.03% 0@ -077%|$ (23.19) -0.03% 1 273% $ (635.33) | -0.65% 0 -433%}$ (704.08) [ -0.72% I -2.40%
Indonesia $ (8.45) @ -0.75% O -110%]$ (7.07) I -0.69% 3 -3.76%; $ 711 1 6.52% I -3.94%: % 4.47 0.31% 0 -3.28%
Korea (South) \I- $ 1 1504.19 T120% 1 054%! $ 1l 13,969.16 W310% W330%! $ 1 20,866.15 1122.96% WA3A9%) $ I 17,118.79 16.97% W33 52%
Malaysia $ (1.68) I -0.14% 0 -065%$ 59.67 Il 2.25%) $ 77.40 I 6.92% I 6.27%; $ 58.63 1 5.03% 1 3.92%
Philippines $ (0.03) -0.01% O -093%;$ 16.28 113.20% $ 72.70 139.57% T1.87%! $ 58.00 128195% 17.60%
Taiwan Province of China $ 222.17 1 0.15% | -0.06%{$ | 2,162.60 4.41% $ | 3,237.85 1 247% 119.49%! $ 576.76 0.32% T711.40%
Thailand $ (81.46) [H -069% IT391%| $ (263.87) B2%! $ (737.63) 0 -6.45% 116.42%: $ (530.94) 0 -469% 115.49%
GEM ﬁ $ 1431254 7 0.34% I -022%$ 127,220.39 T507% $ 160,392.38 1 534% T13.06%! $ 44,704.82 1 381% 10.72%
BRIC $ 144 1 0.10% [l -193%$ (12.18) 1 054%i$ (71.86) 0 -4.76% 1 2.18%}$ (20.29) [ -137% 1 3.45%
Global Emerging Markets $ o 4,31110 I 0.34% I -022%$ 1127,232.57 1 5.07%$ 1760,464.24 1 5.35% 113.08%; $ 144,725.12 1 3.82% T10.73%
LatAm $ I 799.91 T130% CH -193%($ | 3,75146 1598%$ | 5652.18 1110.94% T17.94% $ 1 4,785.46 o 8.95% 15164%
Latin America Regional $ ! 33150 W74 [l -187%($ I 182247 B720% $ | 3,324.79 123.59% 119.76% $ I 2,609.51 H7 . 12% TA7126%
Argentina $ (0.04) 0.00% 0l -4.65%| $ 44.54 O -321%]$ 30.05 1 3.62% | 0.97%! $ 44.86 1 5.69% [ -0.42%
Brazil $ 242.99 11.00% [ -2.34%$ | 2,304.15 WT908%| $ | 3,160.87 16.41% T18.79% $ | 2,393.16 T 11.58% gl21%
Chile $ (24.66) [ -099% M -4.16%]$ 33.65 W -458%| $ 50.25 I174% T7.22% ) $ 118.66 1 532% Tl 6.22%
Colombia $ 8.06 1 0.24% I -0.26%|$ (5.11) [ -339%($ (43.82) | -145% T14.18% ) $ 9.16) -0.27% 114.31%
Mexico ‘l- $ 242.06 LA O -081%$ (530.19) T4.95% S (1,098.50) o -9.84% T15.76%) $ (599.68) 0 -5.28% 12.30%
Peru $ - 0.00% [ -3.47%$ 81.96 113.38% 8 228.55 1158.27% $ 228.11 1158.23% 12164%
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Equity, bond & sector country barometer

EQUITY FUND FLOWS

Asset Classes

EMEA Regional $ 1 0.50% 1 0.35% $ 11.22% T 468%! S 1 7.95% T15192%! $ 61.82 1 7.24% T10.12%
Czech Republic $ 0.03 13.09% O -0.86%$ 0.09 110.13% 1 064%;$ 0.44 1192.58% 118.04% $ 0.44 1192.58% 1 129%
Egypt $ 0.15 Al A 121 1132.18% %l $ 159 50.40% ot $ 136 138.72% 1123.60%!
Poland —) | 5 4992 277% [l -142%] $ IT250.07 15188% u26% 8 WT474 451 736.69% 12.10%) $ A 53 730.16% 6.84%
Russia $ 1 3.17 1 0.36% 142%) $ | 3.95 | 0.45% 1 072%! $ 1 33.20 1 4.07% T 7.41%; $ 1 16.32 197% I 3.49%
South Africa $ ] 0 041% 1 0.36% $ ] 1 197% 0 123% $ 146389 I 2.04% 118.35%; $ ENGE5 84 I 156% Tl 4.47%
Turkey $ 1 2.62 | 0.06% 113.95%; $ Il 8187 1_192% $ 1 37.19 0.77% 1182.37%)} $ 272 1_4.38% 123.69%

Flow
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Flow
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Flow Flow NAV
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SECTOR FUND FLOWS

Asset Classes

_Flow
“Mil USD

Current
Flow
% of AuM

% of AuM

Flow
Mil USD

4 Week
Flow
% of AuM

% of AuM

Flow
Mil USD

13 Week
Flow
% of AuM

% of AuM

YTD

‘Flow Flow NAV
:Mil USD

% of AuM % of AuM

Commodities/Materials $ 159417 71 0.20% $ 1714,438.99] 1 0.88%$ 135,393.38] TB2% 32.32%l $ 129,562.97 12.01%

Consumer Goods $ (533.28) [ -0.36% [l -0.90%| $ O (2,163.94) @ -146% 0 -085%|$ O (5,143.48) O -3.42% 0 3.91% $ 0 (3,001.49) O -2.02% 1 0.91%
Energy $ 1 38147 I 021% T 0.40%] $ §7,888.10 B72% T8.04% $ 1713]074.48 18l40% A7.04%; $ 111802.31 W745% 9
Financials $ (265.95) 0 -0.09% 0 -031%$ ] 149.67 0.05% | -0.4%{$ 71 5,933.94 I 2.02% I 467%!$ 1717,250.00 1 2.53% [ -0.19%
Health Care/Biotech $ (928.56) [H -0.35% 710.68%! $ ] 325.01 I 0.12% 0 -093%$ Il 5,562.41 0 2.15% 1 248%:$ 71 4,066.60 1 156% 1 157%
Industrials —) | 3 840561 % FTB3%) $ 947861 644% K1 148%} $ 121628.82 116.68% 18.04%} $ I7,902.80 13.16% T13.36%
Infrastructure $ I1524.37 10.47% 170.99% $ I 2,987.11 2.87% 1T8.08%! $ 1 5,486.54 15.54% I11.62%; $ Il 3,949.95 113.88% 0.7 1%
Real Estate $ 0 17375 1 004% T1054%) $ I (493.13) I -0.11% 12.26% $ | (356.60) -0.08% 1 343%; $ I (1,469.39) | -0.34% 1 3.28%
Technology $ 1 400.07 ! 0.03% [l -100%$ 714,909.91 T 130% O -221%;$ 1123,896.89 0 2.10% 1 3.38%:$ 118,037 .55 0 157% 1 113%
Telecom $ (49.95) I -010% [ -172%$ 1 1012.00 12.07% 0 -066%{$% I 4,184.52 al2% 0 3.97%$ I 2817.22 17596% 0 -221%
Utilities Q $ I 32348 710.26% T39% $ [ (881.67) 0 -073% TT494%! S 63.35 0.05% I16.04%: $ [ (926.28) I _-0.77% 1 7.86%

BOND FUND FLOWS

Asset Classes

High Yield

Investment Grade

Total Return

Bank Loan

Inflation Protected

Municipal

Long Term, Corporate

Long Term, Mixed

Long Term, Sovereign
Intermediate Term, Corporate
Intermediate Term, Mixed
Intermediate Term, Sovereign
Short Term, Corporate

Short Term, Mixed

Short Term, Sovereign

Mortgage Backed

I—

/Flow
'Mil USD

P AP PAPPRPADAND P NGB DB BB

Current
Flow
% of AuM

I 1013.80 O 0.11%
119,232,051 0.27%
112,036.98 1710.26%
| 438.70 1710.25%
I 23028 I 0.14%
1 1478.69 10.22%
1 1629.30 T0.84%
I 794.00 T0l42%
| 756.53 710.22%
1113,043.23 170.32%
297107 Il 0.16%
112,652.86 10M43%
I 1,090.28 I 0.17%
I12,77183 170.34%
112,260.93 10.37%
| o144 []o.20%

% of AuM

I 0.04%
170.36%
170.35%
| -0.03%
1710.32%
770.31%
170.45%
1053%
W0:98%
170.34%
10l48%
170.44%
1 0.10%
1 0.08%
1 0.11%

[ los2%

Flow
Mil USD

P PLPPDPDPNLPDDL DD B DS

4 Week
Flow
% of AuM

1 4,432.05 710.48%
1764,533.15 170.92%
1 9,98107 T128%
| 254387 1A%
| 1496.07 10.92%
Il 9,120.83 WT138%
1 4,045.42 2%
| 2,586.96 140%
[ (1068.27) O -031%
1 9,779.88 T 105%
1718,301.98 T100%
I (736.00) I -0.13%
I 6,535.29 I 104%
1 9,780.68 E122%
Il 8,668.65 4B %
| 262479 [ o88%

% of AuM

1 0.11%
170.76%
170.76%
@ -0.49%
10.75%
T108%
0.71%
0%
7%
170.78%
TT094%
1T098%
I 0.30%
I 0.25%
0 0.21%

[ Joas%

Flow
Mil USD

P OPDNDONDNDNDNDPDNDDDOD

13 Week
Flow
% of AuM

1 13,448.64 T1150%
1173,505.45 1252%
127,503.23 IT361%
| 5033.74 B295%
| 2,822.30 1176%
1120,584.77 W%
| 4,103.99 2116%
1 7,297.26 14.05%
I (5,124.83) Cl -149%
1122,998.82 1250%
1754,533.54 IT3106%
1 9,519.93 T7160%
1 10,26176 1166%
1122,090.50 282%
1121,859.88 1373%
| 7657.89 [ 263%

% of AuM

I -0.07%
17062%
Y
I099%
079%
T 0l65%
10.53%
710.39%

[ oles%

YTD

‘Flow Flow NAV
:Mil USD

% of AuM % of AuM

$ 1 8,14137 710.90% 710.44%
$ 1100,399.19 | T1.44% TT0B7%
$ 117,099.64 T201% T70B86%
$ 1 5,537.68 1326% O -0.28%
$ | 2,287.61 T1.42% TT104%
$ 1115,753.49 WT241% WT24%
$ 1 4,386.18 T230% TT105%
$ | 2,757.40 T150% WT122%
$ I (3,387.19) [ -0.99% E62%
$ 116,042.28 3% 170.96%
$ 1732,887.65 TTAB2% 1T0.99%
$ 1 3,890.16 1 0.64% TT101%
$ 71 10,862.73 A% 1710.46%
$ I 15,134.35 TT190% 1 0.36%
$ I 11,700.91 TT195% 1 0.34%
$ | 498221 [ o T 0.66%




ond country barometer

BOND FUND FLOWS Current 4 Week 13 Week YTD

Flow Flow NAV Flow Flow NAV Flow Flow NAV Flow Flow NAV
:Mil USD % of AuM % of AuM Mil USD % of AuM % of AuM Mil USD % of AuM % of AuM :Mil USD % of AuM % of AuM

Asset Classes

AllBond $ 126,433.27] 0.28% $ 1791,763.63] 0.97% 072% S 124196151 2.63% $ 141,638.68 11.52% 0186%
AlIDM Funds $ 12294418 0.26% $ 1786,469.74/ 0.99% 0.68% $ 1219,300.77 2.57% $ 1144,852.86 11.68% 0.81%
Asia Pacific $ 4.89 0.01% 0:33% $ (86.94) 20.12% 0.92% $ (254.02) -0.35% 10.42% $ (435.96) 10.61% 0.28%
Pacific Regional $ (0.23) -0.02% $ (42.15) B2.83% $ 0.75 -0.12% 142% $ 96.58 7132% M53%
Australia $ 114.90 10.31% -0.01% $ 582.13 11.63% 0149% $ 172113 5.20% 10.14% $ 696.06 1197% 0.52%
Hong Kong Special Administrative Region of China $ 6.27 10.41% 0l14% $ (10.45) 10.68% 0:80% $ (59.20) 13.70% M.10% $ (10.84) 10.70% 0l73%
Japan $ (112.96) {0.38% 075% 1| $ (435.05) £1.45% H42% $ (963.58) £3.18% 0-1.19% $ (628.87) 12.09% 10.08%
New Zealand $ (0.20) -0.04% 0:44% $ 3.26 0.69% 078% $ 7.02 1151% 0.29% $ 8.19 11.78% 1.08%
Singapore $ (2.89) L0.11% 0:31% $ (184.68) [36.86% 0.90% $ (960.14) [C®7.91% 10.47% $ (597.09) [H9.34% 0.40%
Global $ 113,448.38 0.26% 0.28% $ 1 6,464.34 0.50% 0.76% $ 1127,831.39 12.21% 1.05% $ 1 15,007.97 M17% 0190%
Global exUs $ I 727.08 0.68% 044% | s | 2,823.09 2.71% M01% | $ 1 10,078.72 0132% Bo.85% | $ 1 4,675.91 4.57% H07%
Global $ 1 272131 0.23% 026% | $ | 364125 0.30% 073% |8 0 17,752.68 11.53% M21% 18 1 10,332.06 0.88% 0189%
North America $ 115,224.79 0.28% 036% |8 1767,931.06 1126% 069% |$ 167,843137 3.18% 083% |$ 1114,463.82 12.15% 0i78%
USA i— | ¢ 4,698.25 0.28% 036% | $ 1765,686.17 1.27% 067% | $ 1159,770.35 18.15% 0.82% |$ 7109,922.07 2.4% 0176%
Canada $ | 526.54 0.24% 0:47% $ | 2,244.89 11.05% 108% $ 1 _8,073.01 8.95% M.01% $ 1 4,54175 12.17% H43%
Westem Europe $ 1 4,266.11 10.21% 0.23% $ o 12,161.27 10.61% 0/59% $ 1123,880.03 11.23% 10.91% $ 71 15,817.03 0.80% 0/86%
Europe Regional $ 158.42 10.15% 0.05% $ 1 773.83 0.74% 0l42% $ 1,422.39 11.37% 1.30% $ | 1377.38 11.33% 0176%
Europe exUK Regional \I- $ 114,734.97 0.35% 10116% $ I 9,024.25 0.67% 062% $ 1 19,469.99 11.48% 0.90% $ 1 11,430.50 0.85% 0186%
Austria $ 134 0.06% 037% $ 33.00 11.60% 088% $ 19.86 0.95% 0.75% $ 33.05 11.60% 0%
Belgium -- -- -- -- -- -- -- -- -- -- -- --
Denmark $ 43.25 10.12% 022% $ (187.40) 10.52% 0l45% $ 115.43 0.32% 0.25% $ 189.26 0.56% 0.61%
Finland -- -- -- -- -- -- -- -- -- -- -- --
France $ 169 0.33% 052% |$ 15.87 8.24% H24% |s 34.43 7.36% 0.78% $ 19.95 4.13% H43%
Germany $ (63.14) 40.36% 051% |3 190.04 11.13% Hor% $ (525.35) £3.01% 0.28% $ 8186 0.49% Hd4%
Greece $ 0.1 0.01% 020% |$ 0.87 0.09% 077% |8 5.92 10.61% 0.79% 1% 3.49 0.36% 0l78%
Ireland -- -- -- -- -- -- -- -- -- -- -- --
ltaly $ (79.47) 10.63% 0:23% $ 155.59 11.28% 072% $ 629.82 5.47% 1.02% $ 255.14 2.13% 0.98%
Netherlands $ (53.64) 40.20% [20.18% $ 116.89 0.44% [C2.02% $ (29.69) ~0.11% [H3.34% $ 20.73 0.08% [82.03%
Norway $ 69.69 0.47% 0:29% $ 466.60 8.29% 0.27% $ 653.35 4.72% 11.11% $ 646.62 4.69% 0.61%
Spain I— | 5 (205.96) £1.00% 0.06% |$ | (1025.25) [34.82% 0.22% |$ (1,258.33) 85.85% 0.47% |$ I (1397.93) 36.49% 0.35%
Sweden $ (163.32) 10.31% 022% $ 542.16 11.07% 070% $ 753.37 1152% 1.02% $ 612.60 11.22% 0189%
Switzerland $ 40.36 0.02% 0.50%! $ | 1303.26 0.76% 091% $ 1,558.47 10.91% 0.32% $ | 1664.46 0.97% 1H9%
United Kingdom $ (218.23) 10.12% 066% || $ ] 75156 0.43% 0153% $ 1,030.39 0.58% 2.26% $ 879.93 0.50% 1.00%
_AIEMFunds $ 113,489.09 0.50% 033% | $ 1529389 0.77% M23% _|$ 1122,660.74 8.48% 198%_ | $ | (3,214.18) -0.49% 146%_ |
Asia exJapan $ | 597.54 0.24% 0.10% |$ I (4,57106) E182% 0.35% |$ 698.30 0.36% 0.04% |8 O (17,819.28) 36.78% 0.31%
Asia exJapan Regional $ (36.63) -0.08% 033% |$ 43.27 0.09% 089% |8 (1,623.84) 13.52% 0.66% |$ | (1424.35) 13.09% 0176%
Greater China $ (0.56) 10.20% 0.06% |$ (5.49) -1.91% 079% |'$ (45.09) [33.80% 0.75% |$ (19.35) E6.42% 0.54%
Mainland China $ | 55556 0.58% 0.06% $ I (3,352.49) B3.42% 10.41% $ 846.82 11.05% 10.16% $ O (16,387.47) [34.80% 0.61%
India $ (14.06) 10.47% [ 0.31% $ (90.69) 02.99% -0.02% $ (47.92) L171% [83.34% $ (173.13) 35.50% [E2.23%
Indonesia $ 4.97 0.86% [C0.49% $ 27.89 5108% [30.66% $ 101.73 2128% 0.00% $ 67.27 B14% Bo.51%
Korea (South) $ (12.97) -0.03% 0.07% $ I (931.17) 12.19% £0.01% $ 1,448.65 8.68% Bo.82% $ 93.30 0.22% 10.24%
Malaysia $ 18.82 10.21% 0.04% $ 17.19 0.16% 0.06% $ 203.80 2.32% L0.11% $ 88.57 0.98% 0.03%
_Thailand $ 82.65 10.16% 0.02% $ (271.78) 10.51% 10.14% $ (147.06) -0.28% 0.22% $ (48.28) -0.07% -0.02% |
GEM _ $ 112,668.70 0.69% 0.49% $ Il 8,903.32 2.38% H77% $ 1 19,049.48 5.30% 3.07% $ 1 12,920.72 8.51% 2.15%
Global Emerging Markets $ 112,668.70 0.69% 049% |'$ Il 8,903.32 2.38% A77% $ 1 19,049.48 5.30% 8.07% $ 1 12,920.72 B.51% 2.15%
LatAm $ 60.07 0.44% 0.12% |$ 487.77 3.66% 138% $ | 2,045.68 B821% 3.32% $ 903.79 7.4% 2.76%
Latin America Regional $ 43.85 0.72% 0:26% $ (59.71) £1.00% qo2% |$ 237.31 4. 14% 337% $ 177.25 8.05% 241%
Brazil $ 11.00 10.16% 1001% |$ 535.96 862% 180% $ 1,781.21 37.80%) 829% $ 708.69 185% B321%)
Chile $ 3.67 0.57% 026% |$ 8.10 11.28% 069% |8 2170 8.63% fes% % 13.17 12.12% 123%
Colombia $ 147 8:31% | [0.35% $ 2.95 8105% [3.01% $ 2.95 18.05% }1.05% $ 2.95 805% 0.43%
Mexico $ 0.08 0.05% [580.34% $ 0.47 0.26% 196% $ 2.51 11.62% 5.49% $ 174 11.01% 427% ]
EMEA $ 162.78 0.37% 0:35% $ 473.87 11.09% 158% $ 867.28 2.06% 8.67% $ 780.58 11.83% 190%
Czech Republic $ 6.75 10.31% ).43% $ 16.06 0.73% H.00% $ (176.83) 37.58% 2.45% $ (161.31) [36.95% A64%
Poland $ 2.56 520 0:36% $ 9.83 28148% 0:93% $ 12.23 30.50% B01% $ 16.31 45.95% | H61%
Russia \I- $ 56.53 061% | 069% 1}$ 139.92 30099% | 094% |8 207.12 5481% | 2116% $ 161.24 3771% 41%
South Africa $ 2167 0.07% 027% $ 86.04 0.28% Haz% $ 216.40 0.72% 3.03% $ 35141 1121% H48%
Turkey $ 56.55 1.08% 068% | |$ 115.51 2.26% 270% 1 $ 466.88 9199% 943% I'$ 352.11 7.29% 459% !
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We provide the intelligence and

insights to act with confidence
in the world’s highest potential
and fastest growing markets.

ABOUT EPFR

Founded in 1995 and acquired by IS| Markets in August 2024, EPFR is 'the intelligence behind intelligent
decisions'. Our fund flows and asset allocation data track over 156,000 traditional and alternative fund shares
classes with more than S71 trillion in total assets, delivering a complete picture of institutional and retail
investor flows and fund manager allocations driving global markets.

EPFR's market-moving data services include equity and fixed income fund flows on a daily, weekly and monthly
basis and monthly fund allocations by country, sector and industry, providing financial institutions around the
world with an unparalleled understanding of where money is moving.




If you have questions....

Cameron Brandt

Steven Shen
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https://epfr.com/contact/
mailto:cbrandt@isimarkets.com
mailto:cbrandt@isimarkets.com
mailto:xshen@epfr.com
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