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CHART BOOK

Weekly highlights

I<| EPFR

Flows to EPFR-tracked funds during the first week of May again sent a cautious ‘risk on’ Pages

signal with strong flows into Cryptocurrency, Bank Loan, Emerging Markets Bond and

Artificial Intelligence Funds. That signal was qualified by the redemptions from US High 9

Yield, Semiconductor, Emerging Markets Equity and Leveraged Funds. 5'6’ 10’ 12-16
Pages

Europe Equity funds extended their longest outflow streak in over a year, 3-4.6.13-14

although UK-mandated funds enjoyed a rare week of inflows. »

Funds with ESG, SRI or ‘green’ mandates continue to struggle. SRI/ESG Equity Pages

Funds broadly underperformed non-SRI/ESG funds through the first four
months of 2026 and recent flows to Energy Sector Funds have favored ones
offering exposure to oil, natural gas and coal.
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MAJOR ASSET CLASS FUND FLOWS

A mixed picture for sector and alternative

groups in carly May

During the first week of May the US, Israel and Ukraine further
depleted their military inventories, consumers on both sides of
the Atlantic adjusted to sharply higher fuel prices, several energy
companies reported bumper profits and technology majors
continued to shift their spending from people to artificial
intelligence (AI) infrastructure.

Against this backdrop, six of the 11 major EPFR-tracked Sector
Fund groups posted outflows that ranged from $78 million for
Utilities Sector Funds to $2.7 billion for Technology Sector Funds.
On the other side of the coin, Industrials, Infrastructure and
Energy Sector Funds all pulled in over $1 billion.

The latest week was also marked the largest inflow since the
start of 4Q25 for Cryptocurrency Funds — which invest directly
into cryptocurrencies or into related futures and contracts —as a
single Bitcoin ETF took in over $1 billion. Two single-stock ETFs
investing in Bitmine Immersion Technologies (BMNR) and Circle
Internet Group (CRCL) each absorbed $19 million and flows as a
percentage of assets ranged from 5% to 36% for 11 ETFs with a
fund tracking IREN at the top of the scale.

Once again, Europe Equity Funds were among the outliers as the
group experienced net redemptions for the fourth week running,
thereby adding to their longest outflow streak since 1025. US
domiciled funds posted their biggest collective outflow since
4Q24 and funds with socially responsible (SRI) or environmental,
social and governance (ESG) mandates, which posted only three
weekly outflows of more than $1 billion between 2Q22 and
4025, saw over $1 billion flow out for the fourth time year-to-
date.
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EQUITY FUND FLOWS

Needle remains on the developed side of the line

EPFR-tracked Emerging Markets Equity Funds
posted their third largest outflow on record and
extended their redemption streak to four weeks,
$38.6 billion total. Sentiment towards Latin
America Equity Funds dimmed as the group eked
out a modest inflow, while investors continued to
steer away from Asia ex-Japan Equities. The
diversified Global Emerging Markets (GEM) Equity
Funds snapped a five-week inflow streak, and
EMEA Equity Funds posted a second consecutive
week of outflows.

Flows into Latin America Equity Funds in general,
and Argentina Equity Funds, in particular, hit a wall
during the first week of May. Outflows climbed to a
near 10-month high for Argentina Equity Funds and
Mexico Equity Funds recorded their eighth outflow
of the past nine weeks, nearly offsetting inflows for
Brazil Equity Funds.

The first week of May ended with optimism about
an end to the fighting between the US and Iran -
not for the first time — on the rise. As before, this
provided a strong tailwind for US equity markets
and the funds that invest in them. EPFR-tracked
Developed Markets Equity Funds chalked up their
sixth consecutive inflow, and 14th over the past 15
weeks, on the back of solid flows into US, Global,
Australia and Canada Equity funds and modest
flows into Japan Equity Funds.

(millions USD, % of Aum)
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BOND FUND FLOWS

EM debt recovers from latest geopolitical shock
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EQUITY FUND FLOWS BY REGION

Appetite for Asia ex-Japan exposure shrinks

coming into the second quarter
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EQUITY FUND FLOWS BY SECTOR

Oil and coal power
Energy Funds

The latest flows into Energy Sector Funds were the biggest since the
final week of March and went largely to funds offering exposure to
conventional fuel sources such as oil and coal. Of the top 10 funds
ranked by flows for the week, there was only one with an SRI/ESG
designation and that was in 10th place.
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EQUITY FUND FLOWS BY STYLE

Growth in performance
but not flows

Large Cap Growth Funds started May by posting their biggest outflow since the first
week of January as funds managed for growth outperformed their value counterparts
across all capitalizations.
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ESG FUND FLOWS

Year-to-date, US SRI/ESG Equity Funds have collectively
underperformed non-SRI/ESG funds by 200 basis points
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BOND FUND FLOWS BY REGION I<| EPFR

Muted response to rising JGB yields
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Europe exUK - 0.10%
-$3,000 -4% -$11,000 -6%
USA 0.15% -$6,000 -8% -$22,000 -12%
_ 0 08/06 11/05 02/04 05/06 08/06 11/05 02/04 05/06
Global _ 0.19%
Global Emerging Markets Asia exJapan
e $3,600 - 14% $10,400 - 30%
Pacific _ 0.21%
$1,800 - 7% $5,200 L 15%
cev - [ o5 50 | 0% 0 _— 0%
[72]
'_
. w -$1,800 | 7% -$5,200 L -15%
; -$3,600 -14% -$10,400 L -30%
) 08/06 11/05 02/04 05/06 08/06 11/05 02/04 05/06
8 EMEA Latin America
[ndd $800 - 12% $600 — 60%
w $400 | 6% $300 L 30%
0.00% 0.20% 0.40% 0.60% 0.80% 1.00% 1.20%
$0 <! - ! 0% $0 0%
-$400 - -6% -$300 - -30%
-$800 - -12% -$600 L -60%

08/06 11/05 02/04 05/06 08/06 11/05 02/04 05/06
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GOVERNMENT VS CORPORATE, BY DURATION

Keeping a foot in both
camps proves popular

The first week of May saw funds with mixed sovereign/corporate debt mandates fare

well, with flows into Long, Short and Intermediate Term Blend Bond Funds hitting five-

week, 14-week and record highs, respectively.

4-Week AVERAGE
(Flow % of AuM)

LT, Corporate -0.01% I

LT, Mixed
ST, Corporate 0.11%
IT, Corporate

ST, Mixed
LT, Sovereign 0.21%
IT, Mixed

0.23%

IT, Sovereign 0.28%

-0.20% -0.15% -0.10% -0.05% 0.00% 0.05% 0.10% 0.15% 0.20% 0.25% 0.30% 0.35%

I<| EPFR

Long Term Intermediate Term Short Term
$8,000 8%  $11,200 10%  $15,600 14%
$4,000 4% $5,600 5% $7,800 7%
$0 0% $0 0% $0 — 0%
-$4,000 -4%  -$5,600 -5% -$7,800 -7%
-$8,000 -8% -$11,200 -10%  -$15,600 -14%
08/06 11/05 02/04 05/06 08/06 11/05 02/04 05/06 08/06 11/05 02/04 05/06
Sovereign Corporate
$4,800 8%  $2,400 16 $2,400 8%
b $2,400 4%  $1,200 8% $1,200 4%
o
L
~ $0 0% $0 0% $0 . 0%
(O]
=
o -$2,400 -4%  -$1,200 -8% 1,200 -4%
=
-$4,800 -8% -$2,400 -16%  -42,400 -8%
08/06 11/05 02/04 05/06 08/06 11/05 02/04 05/06 08/06 11/05 02/04 05/06
Sovereign Blend Corporate
$5,600 10%  $6,800 12%  $73000 8%
2,800 b 3,400 b A500 4%
s $ 5% $ 6% $
o
e $0 0% $0 0% $0 0%
|_
E -$2,800 -5%  -$3,400 -6%  -$3J500 -4%
-$5,600 -10%  -$6,800 -12%  -$74000 -8%
08/06 11/05 02/04 05/06 08/06 11/05 02/04 05/06 08/06 11/05 02/04 05/06
Sovereign Blend Corporate
$11,200 16%  $4,600 ,800 14%
=
o $5,600 8% $2,300 ,400 7%
L
|_
'E $0 0% $0 $0 0%
o
3; -$5,600 -8%  -$2,300 $2,400 7%
-$11,200 -16%  -$4,600 -$4,800 -14%

08/06

11/05

02/04

05/06

08/06 11/05 02 08/06 11/05 02/04 05/06
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INFLATION PROTECTED, TOTAL RETURN, HY/IG & MM FUND FLOWS I<| EPFR

Inflation on the mind after March'’s
PCE data

Flows into US Inflation Protected Bond Funds hit a 12-week high in early May. That contributed to the biggest weekly inflow for all IP Bond Funds since the first week of 2Q25. Investors were digesting a March
reading for the core Personal Consumption Expenditure (PCE) index that was the highest since January 2024.

IP TR HY 1G

$400 8%  $1,000 10%  $1,200 6%  $6,800 8%

$200 2% $500 5% $600 3% $3,400 2%
-
<
“03 $0 0% $0 0% $0 0% $0 0%
-
© -$200 4% -$500 5% -$600 3% -$3,400 -4%

-$400 8% -$1,000 -10%  -$1,200 6%  -$6,800 -8%

08/06 11/05 02/04 05/06 08/06 11/05 02/04 05/06 08/06 11/05 02/04 05/06 08/06 11/05 02/04 05/06
TR HY 1G MM
$1,400 $3,800 14%  $4,200 8%  $20,400 14%  $190,200 14%
$700 $1,900 7% $2,100 4% $10,200 7% $95,100 7%

(ﬁ $0 $0 0% $0 0% $0 0% $0 0%
-

-$700 $1,900 7% -$2,100 4% -$10,200 7% -$95,100 7%

-$1,400 -$3,800 -14%  -$4,200 8%  -$20,400 -14%  -$190,200 -14%

08/06 11/05 02/04 05/06 08/06 11/05 02/04 05/06 08/06 11/05 02/04 05/06 08/06 11/05 02/04 05/06 08/06 11/05 02/04 05/06
IP TR HY 1G MM

$300 10%  $400 . 20%  $1,400 14%  $4,800 6%  $54,400 8%
w
o
o
4 $400 5% $200 L 10% $700 7% $2,400 3%  $27,200 4%
]
o
= $0 0% $0 L 0% $0 0% $0 0% $0 0%
@
i}
5 -$400 5% -$200 L -10%  -$700 7% -$2,400 3% -$27,200 -4%
L
= -$800 -10%  -$400 L 20% -$1,400 -14%  -$4,800 6%  -$54,400 -8%

08/06 11/05 02/04 05/06 08/06 11/05 02/04 05/06 08/06 11/05 02/04 05/06 08/06 11/05 02/04 05/06 08/06 11/05 02/04 05/06
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MAJOR ASSET CLASS FUND FLOWS YTD

I<| EPFR

-21% -14% -7% 0% 7% 14% 21%

Western Europe

$1528.9, 0.06%

EQUITY ey | P s336166.2,1.20% |
DM Equity : $392283.1,1.55% :

Pacific | $21952.7,1.77% H

Global ; $208534.2,3.01% |

North America $160267.3,1.06%

! !

EM Equity -$54126.4,-1.96% I———
Asia exJapan -$125259.6,-8.39% |
GEM $59597.2,5.02%
EMEA $1934.8, 4.05% !
LatAm : $9601.2, 17.41%

MONEY AllMM

Global

MARKET North America

Western Europe

$238781.5,2.19%

$137123.1,1.49%

$99578.8, 6.85%

BOND AllBond

$272678.7,2.92%

e AYYY———————————

DM Bond $263880.9,3.06%
Pacific $1779.9, 2.46%
Global $22507.1,1.75%
North America $214756.3, 4.039
Western Europe $24837.6,1.26%
EM Bond $8797.8, 1.23%
Asia exJapan -$12302.8,-4.69% I |
GEM $16401.6, 4.38%
EMEA ! $1970.1, 4.62%
LatAm E ;
High Yield -$5688.8,-0.64% N
Investment Grade : $227298.3,3.26% ! : :
Total Return | $26344.2,3.40% | | 1
Bank Loan $4652.0, 2.72%
Inflation Protected : $9343.7, 5.77% ; ;
Municipal ; $27380.2,4.18% : i
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EQUITY COUNTRY BAROMETER I<| EPFR

4 Week 13 Week YTD

Current
Flow Flow NAV ; Flow Flow NAV Flow Flow NAV Flow Flow NAV

EQUITY FUND FLOWS

Asset Classes Mil USD % of AuM % of AuM Mil USD % of AuM % of AuM Mil USD % of AuM % of AuM Mil USD % of AuM % of AuM

All Equity

0.01%

1 3.23%

= 6.70%

17288,905.68 |

o 6.35%

1.20%

0 911%

All DM Funds $ 0.05% 1 3.07%1 $ 1 1 . Il 6.35%; $ W2B7997.011 I 595%| $ EB92283.071 1.55% 0 825%
Asia Pacitic 3 64734 0.05% [-012%'$ 1772,738.07 17770.21% 77087% % 1719,201.40 1 154% 0A5T% S 1721,952.66 T1TT% 111.48%
Pacific Regional $ (23.85) -0.06% 410%) $ 247.13 1 0.65% Il 5.88%; $ (591.14) I -155% T 871%; $ (165.61) -0.42% 1117.08%
Australia $ 1 147.81 1 0.21% I 154% $ 348.96 1 0.48% I -0.67%; $ 1,315.65 1 1.86% | -1.05%; $ 1,490.17 1 210% 0.32%
Hong Kong Special Administrative Region of China | $ 23.49 o1 1.67% 1 2.96%; $ 97.12 7257 1 193%; $ 252.86 I 052%; $ 302.12 1726.51% 7 10.58%
Japan $ i 484.26 0.04% I -039%; $ 1 2,007.60 I 017% 1 081%; $ 1 17,895.81 1 1.58% 0 482%; $ 1 19,825.23 1 1.76% 7 12.10%
New Zealand $ 11.15 1 0.62% I 2.67% $ 21.34 I 119%% -0.14%; $ 10.78 i 0.52% I -3.10% $ 14.84 I 0.73% I -4.32%
Singapore $ 4.48 | 0.10% 0 1.73%; $ 15.92 1 0.33% -0.01%; $ 317.44 17.41% 0.35%! $ 485.90 1111.85% 1 5.23%
Global $ 775,530.18 I 0.08% T1325% $ 1743127.98 1 0.60% T 493%] $ 1137,366.97 1 1.95% 0 490%] $ 1208,534.24 1 3.01% 7 832%
Global exUS $ 1 480.13 0.02% T4.28%) $ 1 8329.22 1 037% 0 331%; $ 17569,325.79 o 2.72% 1 3.90%; $ 1.79,991.54 1 373% 71 10.18%
Global \I- $ 175)050.05 | 0.10% I 2.79% $ 134,798.75 1 0.70% Il 5.68% $ 1178,041.18 1 1.61% I 535%$ 1128,542.70 1 2.69% 1 7.51%
North America $ 9 [7770.06% T17326% $ 1766,905.93 1770.43% 78.06%] $ 1139,128.27 17092% T722% % 1160,267.29 [1.06% 0848%
USA $ .02 0.06% 1 3.29% $ W63,995.96 1 0.42% I 818%) $ 92.48 I 0.86% o 7.27% $ 1144,119.93 I 0.97% n 850%
Canada $ 1 807.95 1 0.28% Il 1.83% $ 1 2,909.98 I 1.02% I 193% $ 1 10,835.79 Il 3.94% 0 483% $ 1 16,147.36 0 6.03% 0 7.42%
Western Europe $ 0 (2,119.46) [-0.10% T2.86%] % O (11315.12) 1 -055% T7210% $ I (7,699.63) I -0.40% 7109%; % 1,528.88 0.06% 17 442%
Europe Regional $ 0 (988.37) | -0.14% 1 3.06%; $ I (3,507.00) 1 -0.49% 1 2.09%) $ (1,482.40) I -0.27% I 1.18%; $ I 7,810.89 I 1.06% 1 4.82%
Europe exUK Regional $ I (629.62) I -0.13% 13.53%] $ I (4,562.40) o -0.96% 0 296%; $ | (4,13542) I -0.90% 1 1.88%; $ | (3,767.06) I -0.83% 1 517%
Austria $ (20.24) I -0.24% 1 052% $ (102.33) m -1.23% 0 3.28% $ (453.56) @ -531% 1 144%; $ (558.82) o -647% 1 495%
Belgium $ 0.29 0.05% A69%) $ 14.64 1 2.34% I 3.66%; $ 66.89 WT1284% I 047%; $ 58.32 7110.58% 1 8.03%
Denmark $ 1.53 0.03% 13.69% $ (18.16) I -031% I 3.00%; $ 33.51 1 0.56% I -261% $ (112.72) I -1.53% [ -117%
Finland $ (29.54) @ -1.30% T 2.71% $ (8.35) I -0.37% I 397%! $ (160.01) | -6.72% 0 491%! $ (191.73) o -7.98% I 831%
France $ 69.81 1 0.27% 1 297%; $ (287.29) o -1.07% 1 249%%: $ (409.97) 0 -146% I 0.98%! $ (454.05) I -1.62% I 1.96%
Germany \I— $ | (284.20) I -0.35% 14.08% $ (913.01) o -111% I 423% $ [ (2,270.90) o -2.79% I 0.64%! $ (1,905.45) I -237% I 210%
Greece $ (4.27) I -0.13% 4.26%) $ (19.39) 0 -0.60% I 1.50% $ (89.05) o -297% I -349%!$ 130.24 1 3.78% I 10.55%
Ireland $ - 0.00% BT4.89%] $ (0.00) 0.00% I 4.07%; $ 0.51 -0.02% | -0.76%; $ 418 I 555% 1 3.59%
Ttaly $ (18.23) I -0.28% 13.60%] $ (86.18) @ -1.33% Il 6.24%; $ (189.24) o -297% I 529%; $ (133.42) I -212% 0 918%
Netherlands $ (28.99) I -0.55% W741%) $ (116.85) [ -22% 11.86%) $ (164.14) o -321% 14.78%; $ (252.57) 0 -49% 1121.21%
Norway $ 35.55 1 0.25% 1 034%; $ (35.35) I -0.34% | -0.58%| $ (121.57) I -113% T11.27%¢ $ (127.88) [ -1.20% 114.04%
Portugal $ 2.98 1 0.29% I 0.23%; $ 14.80 I 1.45% 0.17% $ 41.34 o 4.20% 1 L79%; $ 62.20 0 6.48% 1 2.75%
Spain $ | (106.02) o -1.01% o137% $ (240.62) O -2.25% 1 144%; $ (335.42) o -317% -0.13%; $ (193.87) I -1.86% 1 45%%
Sweden $ (3.67) 0.00% 1 3.40%] $ (74.70) | -0.09% I 3.92%; $ 71.16 0.12% 1 311%; $ 147.95 0.22% 1 571%
Switzerland $ I (484.96) I -0.17% o 1.95% $ | (722.49) I -0.25% 1 220% $ | 4,570.00 1 1.61% 0.34%| $ I 6,210.75 1 2.20% 1 2.28%
United Kingdom I_ i 368.48 I 0.11% Il 196% $ (650.46) | -0.19% | -0.34%! $ | (2,668.60) I -0.82% -0.37%! $ | (5,193.08) I -1.60% 1 427%
AllEM Funds e (11,624.74) I -0.40% I AT2%( $ [ (38,625.30) O -1.34% I 19.94% $ 901.87 0.05% 1 110.00%} $ O (54,126.43) I -1.96% C117.31%
Asia exJapan [ (11,137.63) o -0.77% T1435%] % [ (45,355.62) 3 -313% T1045%1 % 0 (32,079.19) 0 -2.24% T179.20%! $ [0 (125,259.61) O -8.39%% T1472%
Asia exJapan Regional $ 53.22 0.02% I5.62%] $ (483.25) I -0.20% 110.76%| $ | (3,380.04) I -1.48% 12.59%) $ (371.21) -0.14% 1121.45%
Greater China $ 18.84 I 017% T13.75%) $ (0.74) -0.04% 1710.83%; $ (122.06) I -1.19% 1110.59%; $ (154.42) I -1.45% 116.82%
Chinese mainland II— $ [l (9,783.41) @ -1.35% I 220%] $ [ (40,710.22) [ -5.44% Il 5.48%! $ ™ (56,477.31) | -7.45% I 0.40% $ [ (162,769.28) [m -18.43% 1 2.78%
India $ | (284.91) I -0.34% 1 0.32%) $ | (918.95) O -1.08% 1 1.50% $ [ (5,679.29) [ -6.45% O -627% $ | (6,632.67) o -7.36% 0 -847%
Indonesia $ 15.21 1 1.64% | -0.20%! $ 47.57 W 5.04% @ -6.08% $ 26.44 o 3.05% Ol -17.27%; $ 31.52 1 342%

Korea (South) $ O (1,609.16) o -092% ITI91%l $ I (4,897.00) | -3.03% 129.85%) $ 1 19,656.94 I16.56% $ 7 31,461.85 130143%

Malaysia $ 0.69 0.06% I 199%%; $ (9.15) O -0.76% Il 4.68% $ 26.21 1 211% I 0.56%! $ 76.37 I 6.51%

Philippines $ 0.11 0.05% I 1.98% $ (0.10) -0.04% o -3.77% $ (27.27) [ -10.40% O -644% $ 26.21 1113.56%

Taiwan Province of China $ 1 476.28 1 0.25% W613% $ 1172298 I 0.92% 19:29%) $ 1 14,730.34 9.65% 2661%; $ 1 14,489.93 Il 9.38% .
Thailand $ (16.10) | -0.14% I 157% $ (122.95) O -1.08% 1 187% $ (631.71) [ -5.32% 1111.41% $ (1,001.88) O -8.48% 1117.98%
GEM “ $ I (454779) -0.03% TT530%( $ 1 3,597.73 I 0.28% T1021%; % 11 26,079.22 0 2.08% T11.65% $ 1159,697.22 1 5.02% 1.120.84%
BRIC $ (1.33) [ -0.10% Il 2.05% $ (7.55) 0 -0.54% I 352% $ (39.49) o -2.80% I -1.65% $ (56.73) 0 -3.92% I 1.83%
Global Emerging Markets $ | (453.46) -0.03% 531% $ 1 3,605.28 | 0.28% 1710.22%! $ I 26,118.70 0 2.08% 11.67%) $ 11159,653.95 1 5.03% 17120.86%
LatAm $ 12.04 0.02% T1291%; % 1 3,021.50 470% -0.19%; $ 1 6,398.57 ©10.63% T 292% % 1 9,601.17 17.41% 117.12%
Latin America Regional $ (37.04) [ -0.18% 1299% $ I 1,009.32 W487% 0.13%| $ | 2,859.62 WI554% 1 320% $ | 4,862.61 W31.01% 17119.23%
Argentina \I- $ (65.71) ol -7.32% 1 3.52%] $ (5.50) o -093% | -0.61%| $ 31.47 I 3.57% I -2.04%} $ 89.73 1111.21% | 2.20%
Brazil $ 1 189.13 1 0.70% T 241%) $ 1 1,968.57 17.58% -0.03% $ I 3,430.06 WN1432% 0 6.04%| $ I 5167.62 124.05% 1122.31%
Chile $ (1.78) I -0.09% T 1.98%; $ (21.69) O -1.00% 1 1.66%; $ (195.10) [ -853% O -6.30%| $ (59.34) I -299% 1 6.22%
Colombia $ 7.12 1 0.22% I 1.68%) $ 67.05 I 2.01% O -3.39%; $ 90.52 I 2.81% o -731% $ 81.53 1 253% 1 6.71%
Mexico $ (76.28) o -074% 442%) $ 4.10 0.01% -0.16%| $ 166.62 1 1.37% 1 224% $ (757.40) o -6.80% I 11.07%
Peru $ (3.41) 0 -0.59% I 5.13%| $ (0.35) | -0.09% 0 -3.64%! $ 15.39 0 2.23% O -6.74% $ 216.42 1114.91%
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EQUITY, BOND & SECTOR COUNTRY BAROMETER I<! EPFR

EQUITY FUND FLOWS Current 4 Week 13 Week YTD

; Flow Flow NAV Flow Flow NAV Flow Flow NAV Flow Flow NAV
Asset Classes H Mil USD % of AuM % of AuM Mil USD % of AuM % of AuM Mil USD % of AuM % of AuM Mil USD % of AuM % of AuM

EMEA Regional ! . W2.65%] 3 = o ; O -515% O -211%) $ 14.43 I 1.08% T17.29%
Czech Republic s 0.05 o -3.96%] $ 0.05 FT608%  Comm -4.72%) $ 0.05 71 5.85% o -10.15%) $ 0.47 o -583%
Egypt s 0.12 12.20% o -0.78%) $ i 0.48 m7:36%] $ 1.47 T6.67%) $ 2.22 62.18%
Poland —) | $ o (27.43) O -1.44% 425%| $ EEGE 30 EB.59% 3.58%) $ I168.75 19.27% T3.76%) $ 132.76% 13.19%
Russia i$ [F| (4.44) o -0.50% T11.46%) $ = (13.77) O -151% 1 -0.48%) $ 1 (15.78) 1 -174% I 0.16%! $ 0.95 0.24% 1 247%
South Africa ‘5 "38.36. 1 0.18% WEBE2%! $ I 2001 I 0.10% I -0.23%) $ 112,20 | 0.39% I -0.24%! $ W268.83 | 1.04% 0 3.47%
Turkey ‘% o (7.88) I_-019% 1 0.22%} $ o 2287 1_0.62% EN778% /. (335.32) o __-7.50% 0_-0.87%} $ W (151.38) 1 -3.22% 119.96%

YTD

SECTOR FUND FLOWS Current / 4 Week 13 Week

: Flow Flow NAV ] Flow Flow NAV : Flow Flow NAV Flow Flow NAV
Asset Classes : Mil USD % of AuM % of AuM Mil USD % of AuM % of AuM Mil USD % of AuM % of AuM Mil USD % of AuM % of AuM

Commodities/Materials $ [ (1,567.84 8 -059% $ [ 0 -0.68% 0 -1.88%! $ 0 (1,488.13 $ #925,517.00 #10.18% B12153%!
Consumer Goods 1% [ (1,127.86) [m -0.83% $ [ C -1.48% W 557%; $ [l (6,956.32) . $ W (8,841.99) -6.13% -0.14%|
Energy 1% MEZETE 56 I E $ .47 1 1.44% 0 222% $ 9 WE9.17% W9.71%4 $ 0 W16.22% W24.74%)
Financials i $ ] 640.52 o 0.23% 0 102%) $ [ (2,497.57) O -091% I 225%;$ [l (12,636.76) 8 $ @ (4,573.48) I -1.74% I -1.36%!]
Health Care/Biotech 'S [ (1,020.72) O -042% 12.35%] $ [ (2,185.02) O -0.88% I -1.25% $ [ (7,087.92) o -2.76% o -3.70%| $ 0 (2,361.29) I -1.00% O -3.06%!
Industrials % TT1,408.74 BT0.83% 1% $ W4,725.43 ) W2179% 1 1.22% $ ER7790 1 I 251%; $ EEBS08533 W12.48%)
Infrastructure 1 $ TT1,090.16 WT0.92% B2.70%) $ W4,427.33 383 % I 252%; $ W9,670.22 WT882% W17.35% $ 111,948.32 W11.30% W13164%!
Real Estate i $ I (81.53) [ -0.02% 0 0.75%{ $ [ (1,381.34) I -031% 1 190%; $ O (2,259.24) I -0.52% I 225%; $ o (3,927.07) I -0.90% Tl 3.55%!
Technology \- S (2,719.46) @ -021% $ ol (3,140.15) I -0.28% $ W11,490.33 1 1.02% $ W24,572.55 1 215% W2148%:
Telecom % ] 39.14 1 0.08% WT12.53%) $ 3.54 W 481% $ 1 603.11 1 115% I 215%; $ I 3,369.42 1 7.06% 1 217%!|
Utilities i $ I (78.57) I -0.06% I_099%; $ [ | (727.33) 0 -0.58% 0.07%; $ 11.2,884.18 ro2.31% B 456%; $ 1166725 1.1.28% W18.32%;

BOND FUND FLOWS : Current : 4 Week 13 Week YTD
; Flow Flow NAV ; Flow Flow NAV ‘ Flow Flow NAV Flow Flow NAV

Asset Classes : Mil USD % of AuM % of AuM ; Mil USD % of AuM % of AuM Mil USD % of AuM % of AuM Mil USD % of AuM % of AuM

High Yield $ 152.33 I 0.02% ©0.29%] $ ©1 7,513.39 = 0.84% B0.53%] $ 0 (11,866.99) o -1.31% i 3 I (5688.80) 0 -0.64% 1 0.17%
Investment Grade — | §21,913.25] 510.31% 0.29%] $ 10.58% I -0.03%$ ¥165,936.33 | B12.36% = $ WB.26% o -0.15%
Total Return $ 1 1,871.79 10.24% 041%] $ 1 3,568.73 1 0.45% B 011%] $ 7 13,488.20 B 1.71% ] $ ¥126,344.17 WB.40% 3 -0.35%
Bank Loan $ I 893.65 =0.50% o 0.09%] $ 1 257865 WE0:53%] $ 138.95 | 0.07% = $ I 4,651.97 2.72% = -057%
Inflation Protected —) | $ 1 1,377.89 =081% 0 0.06%] $ 1 3,042.19 B10.24%] $ 1849872 522% m0:88%| $ 1934372 W577%
Municipal $ 1 1,764.19 10.26% 0.26%] $ ¥ 425455 ¥10.63% w1 017%]| $ 1 15,484.15 512.32% 1 -0.08%| $ 127,380.19 w4.18% W0166%
Long Term, Corporate $ | (449.48) O -0.23% $ (66.75) | -003% [C—=m -0.52%| $ 1 4,166.80 1215% o -0.90%] $ | 581017 ®3.03% oW -1.08%
Long Term, Mixed $ I 841.63 m045% B051%] $ 252.68 1 0.14% o -012%) $ 1 6,028.90 W3.25% [l -0.63%) $ I 7,040.05 3.82% cE -042%
Long Term, Sovereign $ (81.68) I -0.02% =051%) $ 1 2,865.60 W0.86% o -0.69%] $ | 214511 I 064% [Cmm -0.57%] $ [ (1,610.94) I -046% [Comm  -1.02%
Intermediate Term, Corporate $ 1 1,964.34 =1 0.21% m047%] $ ¥l 5,950.86 B10.64% 1 0.08% $ 1 935813 o 099% W -0.60%| $ 11 20,631.29 w1 2.22% o -0.28%
Intermediate Term, Mixed $ 777,990.83 m0143% =039%] $ W17/022.57 0.93% 0 -0.06%| $ 17382,342.51 1 1.76% ol -036%] $ #758,551.20 =B.23% 0 -0.33%
Intermediate Term, Sovereign $ 1 2,150.91 0.35% E0B6%)| $ ¥ 6,915.12 EL12% o -013%; $ 1119,213.47 W3.18% W -0.54%) $ 1 18,480.99 =3.05% W -0.45%
Short Term, Corporate $ 1 1,044.61 £ 0.17% 1 014%] $ 1 2,813.37 1 0.45% = 0.17%] $ | 5474.00 0 0.87% 0 -012%] $ 1 12,578.06 1 2.04% 1 0.14%
Short Term, Mixed $ 713,577.72 T0144% Tl 010%]| $ ¥ 5,350.00 =10.65% B 0.12%) $ ¥120,963.14 B12.60% I -0.03%| $ 131,104.55 3.92% 1 015%
Short Term, Sovereign $ 7 2,045.96 0.32% 0.00%] $ O (3,808.19) m  -0.59% 1 0.05%] $ #742,395.90 | 0.01%] $ 749,329.66 8.23% 1 013%
Mortgage Backed $ | 86052 I 1029% []o16%| $ | 148154 Io50% 0 -009% $ | 344041 Il 115% [0 -0a5%|$ | 727019 T l247% 0 -o018%
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BOND FUND FLOWS : Current 4 Week 13 Week YTD

; Flow Flow NAV Flow Flow NAV Flow Flow NAV Flow Flow NAV
Asset Classes : Mil USD % of AuM % of AuM i Mil USD % of AuM % of AuM Mil USD % of AuM % of AuM Mil USD % of AuM % of AuM
All Bond $ $ . $ 1.94% $ 12.92% -0.07%
All DM Funds $ . $ 3 . . $ 1.89% . $ 1 3.05% 1-0.16%
Asia Pacific $ 14.30 X $ 621.19 . . $ . 13.37% . $ 1,779.90 2.46% 0-0.77%
Pacific Regional $ (0.13) -0.01% o $ (30.71) . . $ X 0.33% . $ 100.83 | 7.66% 0-1.35%
Australia $ (16.49) -0.04% 3-0.09% $ 1 457.42 1 1.22% 1 0.05% $ I 1,687.65 1 4.66% [-0.09% $ I 203311 | 5.70% 0.00%
Hong Kong Special Administrative Region of China | $ (4.30) 1-0.28% [3-0.10% $ (25.34) 1-1.65% [-0.13% $ (36.75) 1-2.37% 1 0.18% $ (41.96) -2.70% 10.32%
Japan $ 30.31 1 0.10% [W-0.25% $ 223.67 1 0.75% [@-0.43% $ 1,185.86 1 4.05% 3-0.74% $ 663.29 2.24% [3-1.80%
New Zealand $ 0.38 1 0.08% T031% $ 1.99 0.41% 10.62% $ 3.17 0.66% 10.32% $ 10.00 2.16% 10.52%
Singapore $ 4.53 10.21% 10.17% $ (5.83) -0.27% 10.75% $ (433.75) 816.93% 10.58% $ (985.36) 331.78% 10.43%
Global 3 114,051.54 10.31% 70.38% $ 71 9,642.63 1'0.74% 10.19% $ 1712,92455 0.99% 1-0.22% $ 122,507.14 1.75% 0.04%
Global exUS $ 1 1,125.51 11.01% $ 1 2,021.87 11.84% 1-0.16% $ 1 737394 16.98% 0-0.66% $ 1 10,592.22 10.35% 1-0.46%
Global $ I1.2,926.03 10.25% 10.37% $ I 7,620.76 | 0.64% 10.23% $ | 5,550.61 0.46% 1-0.18% $ 1.11,914.92 1.00% 0.09%
North America $ 117,885/80 10.33% T0126% $ 733,579.99 1'0.61% -0.02% $ 1132674187 172.45% 1-0.31% $ ¥214,756.29 '4.03% 1-0.28%
USA \- $ W17,756.68 10.34% 10124% $ 1132,226.40 10.61% 1-0.03% $ N124,049.15 12.39% 1-0.29% $ $202,756.113 | 3.96% 1-0.28%
Canada $ 129.12 0.06% $ 1 1,353.58 | 0.62% 10.18% $ 1 8,625.72 | 4.04% 0-0.68% $ 1 12,000.15 | 5.73% 1-0.17%
Western Europe $ 1 2,607.73 110.13% T0.39% $ 747612 0.38% 10.13% $ 017,077.12 0.86% 1-0.37% $ 11 24,837.58 1.26% 0.08%
Europe Regional $ 70.22 0.07% T0R27% $ { 477.10 | 0.46% £0.51% $ 208.45 0.21% 1-0.24% $ 1,200.22 1.16% 10.37%
Europe exUK Regional $ 1 1,524.07 10.11% 1042% $ Il 5,847.33 1 0.44% 10.24% $ 1118,803.59 1.41% 1-0.32% $ 1l 23,226.34 1.74% 1 0.18%
Austria $ (10.18) 1-0.51% 10.03% $ (29.70) 1-1.47% 0.43% $ (98.40) |-4.73% 3-0.71% $ (67.77) 1-3.31% 1-0.38%
Belgium - - - -- - - - -- - -- - -
Denmark $ 177.77 10.54% 10:49% $ 221.45 1 0.68% 0.02% $ 558.29 1.68% 1-0.43% $ 626.31 1.89% -0.03%
Finland - -- - -- - - - -- -- -- - -
France $ 0.01 0.00% 10.11% $ 5.60 | 1.14% 1-0.16% $ 11.65 1 2.38% [™-1.55% $ 22.23 | 4.65% 1-0.94%
Germany $ (127.64) 1-0.76% $ (455.63) [-2.65% 1-0.22% $ (194.21) -1.14% 1-0.07% $ (122.48) -0.72% 10.36%
Greece $ 0.39) -0.04% 1087% 1| $ 1.92 0.20% 110.36% $ (10.78) -1.13% 0-0.61% $ 8.78) -0.93% 1-0.28%
Ireland -- -- -- -- -- -- -- -- -- -- -- --
Ttaly $ 39.07 10.33% $ 9.76 0.08% 10.19% $ (365.18) 1-3.00% 0-0.59% $ (46.11) -0.43% 1-0.10%
Netherlands $ (1.32) -0.01% [®-0.25% $ (49.13) -0.19% 1-0.12% $ (619.72) 1-2.36% 1-0.30% $ (541.75) -2.08% [@-2.15%
Norway $ (175.82) [3-0.90% 10126% $ 361.03 12.73% 10.34% $ 248.18 1.99% 10.17% $ 477.84 1 3.72% 10.68%
Spain \— $ (151.72) 3-0.81% 10.06% $ I (1,139.04) @-5.79% 10.21% $ | (2,028.89) 1-9.83% 0.04% $ | (2,823.89) 113.16% | 0.24%
Sweden $ 128.47 10.26% T0:36% $ 415.51 1 0.83% 10.37% $ 856.13 1.71% 10.36% $ 1,264.07 2.53% 10.85%
Switzerland $ i 625.60 10.37% T0.28% $ 1 1,074.30 1 0.63% -0.01% $ I 1,323.24 0.76% 1-0.44% $ I 2,639.73 1.54% 1 0.16%
United Kingdom E $ | 509.58 10.29% 70.51% $ 1 735.61 0.42% [H-0.75% $ | (1,615.23) -0.97% [0-1.11% $ (1,008.40) -0.62% 0-0.96%
AlLEM Fungas $ 1 1,386.80 1 0.20% 10.41% $ 1 14,785.55 12.16% 10.71% 3 1117,772.28 | 2.58% 10.30% $ 1 8797.82 1.23% 11.04%
Asia exJapan 3 I 868.80 10.35% 1-0.06% $ T6,87331 12.79% -0.02% $ 16,722.85 1 2.74% 10.18% $ I (12,302.76) 1-4.69% 110.20%
Asia exJapan Regional $ (151.08) [-0.34% 110.09% $ | (1,107.72) 1-2.45% 0.02% $ I (1,830.54) 1-4.01% 1-0.51% $ I (3,334.06) [-7.14% 1-0.46%
Greater China $ (0.52) 1-0.19% 10.04% $ 2.38 | 0.87% 1-0.27% $ (7.04) 1-2.44% [-0.94% $ (22.53) [-7.46% 1-0.80%
Mainland China $ | 409.81 10.40% 1-0.07% $ 1 5,094.44 15.22% 10.23% $ 1 6,246.14 1 6.51% 710.84% $ I (11,093.45) 110.16% 11.18%
India — | | 193.04 5.59% o -0.40% | $ I 82897 b Com-171% | $ 602.14 18.93% Com-411% | $ 451,61 13.24% [ -5.66%
Indonesia $ (12.23) [ -2.46% [ -0.80% $ (6.50) 1-1.33% [-0.64% $ (64.16) 111.57% [@-0.85% $ (12.82) -2.70% 1-0.79%
Korea (South) $ 131.34 10.32% [®-0.21% $ ! 1,119.05 12.74% @-0.51% $ 1,024.12 | 2.45% 1-0.07% $ 1,272.06 I 3.06% [-0.55%
Malaysia $ 30.74 10.34% 1-0.02% $ 34.90 0.39% 1 0.07% $ (27.76) -0.28% 1-0.27% $ 8.68 0.12% 1-0.28%
Thailand $ 1 268.53 10.54% 1-0.02% $ 1 918.34 11.84% [-0.05% $ 813.80 1.65% 1 0.15% $ 474.10 1.01% 0.05%
GEM $ 32,59 0.01% N072% 1 | $ o 5,942.65 1'1.56% T1.15% $ 1 7,545.72 1.92% 1 0.19% $ 1 16,401.58 1 4.38% 11.32%
Global Emerging Markets $ 32.59 0.01% M072% | $ Il 594265 11.56% TL15% $ 1 7,545.72 1.92% 1 0.19% $ 1 16,401.58 | 4.38% 11.32% |
LatAm 3 13958 10.87% 70.55% $ ] 714.21 14.64% T1L57% 3 | 2,03538 14.81% 73.02% $ I 2,728.90 21.14% §5.44%
Latin America Regional $ (0.94) -0.01% T0:57% $ 72.56 1 1.17% FIE51% $ 243.69 | 4.04% 71.53% $ 335.67 | 5.72% W365%
Brazil \|- $ 140.96 r1.61% $ 1 640.42 17.78% 74% $ | 1,663.57 24.07% $ | 2,255.99 86.40%
Chile $ (0.45) 1-0.07% 70.13% $ 5.41 1 0.86% 0.53% $ 23.54 1 3.79% m219% $ 32.67 | 5.34% ¥3107%
Colombia $ - 0.00% [W-0.27% $ (3.03) [814.72% [3-0.38% $ 1.34 18.15% @-0.98% $ 1.34 | 8.15% 10.56%
Mexico $ 0.02 0.01% [ -0.64% $ (1.15) -0.43% 10.62% $ 103.24 58.84% 1-0.16% $ 103.22 . #3.51%
EMEA $ I 34583 70.79% T0.36% $ I 1,255.38 7291% T077% $ I 1,468.32 '339% T1.21% $ 197011 X 12.36%
Czech Republic $ 0.65 0.03% 10:38% $ 8.18 0.37% 1-0.14% $ 43.81 2.01% [3-0.91% $ (110.63) [-4.78% 10.36%
Poland $ (0.19) 1-0.38% $ 0.08 0.15% [3-0.36% $ 5.21 10.93% [3-1.50% $ 15.37 42.81% 1-0.51%
Russia [ $ 144.94 EO0% | T037% $ | 654.25 50.48% | FL15% $ I 1,383.19 i | T422% $ 1,454.33 3EBE5% | W5.08%
South Africa [ $ I 279.75 710.95% T0.33% $ | 626.88 12.14% 0.46% $ 760.20 1 2.57% 10.56% $ 1,040.17 | 3.56% 111.34%
Turkey $ (67.86) @-1.42% 10:47% $ 32.69 1 0.73% m289% || $ (639.78) §12.14% Wm32% 1 $ (337.11) [-6.62% 10:93% |
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For more information, contact:
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